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ROCKFORD IL 

 
 

 
 
For information contact: 
Rob Campbell 
Liberty Real Estate Group Inc.  
847-259-9500; rob@lreg.net 
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Tenant:     Physicians Immediate Care 
 
Location:    4350 Morsay Drive, Rockford IL 61107 
 
Commencement date:   Dec 18, 2008 
 
Initial Lease Term:   10-Year  
 
Initial Lease Option Term: Four 5-year renewal options  

 
     

Annual Rent     12/18/08-12/31/13 $61,400.00 
     1/1/14-12/31/18  $62,900.00 
 
Tenants Responsibilities:  Absolute- Real Estate Taxes, Insurance, Maintenance 
 
Landlord’s Responsibilities: None 
 
Lease Guarantor: Physicians Care Group, Ltd.  
 
NOI $61,400.00 
 
Purchase Price:    $744,242.00  (8.25 Cap Rate) 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
All data and materials given  has been prepared for information purposes to assist potential partners, buyers, or exchangers in 

determining whether to proceed with their own in-depth investigation of the property.  No representation or warranties, expressed or 

implied, as to accuracy or completeness of this package, or any of its contents, shall be deemed made, and no legal commitment or 

obligation shall arise by reason of this package or its contents. 

Interested parties are expected to review independently all documents relating to the property as to the accuracy and completeness of 

the information contained herein.  All financial projections have been based upon various assumptions relating to the general 

economy, competition, and other factors beyond reasonable control, and therefore, they are subject to material variation. 
Real Estate agents have no expertise in the areas of law, architecture (ADA), building systems, or hazardous chemicals or waste.  
Potential buyers should investigate with the proper experts in all these and other matters outside the scope of real estate agent’s 
expertise. 

�



�
�


 � � 
 � � � 	 � � � � � � � 	 �
 
 

 
Location: 4350 Morsay Drive, Rockford IL. In the Northeast 

quadrant of Rockford. Just off of Alpine Drive and just 
north of State Street (IL Bus 20). Prominent building and 
road signage.  

 
Improvements Improved as a medical office facility. Major renovation 

was made in 2007 by the tenant.  Building is very well 
maintained.   
  

Building Size:    3,440± Square Feet 
 
Year Built    1987 (renovated in 2007) 
 
Land Size:    31,450± square feet 
 
 
Traffic Count    23,400 Vehicles per Day on Alpine (IDOT) 
 
Demographics - 2009   1 mile  3 Mile  5 Mile 
 
 Average HH Income  $ 63,677 $ 65,825 $ 62,950 
 Households       3,749    37,034    78,304 
 Population       8,915    89,915   196,864 
 
 
 

For further information please contact: 
 

Rob Campbell – Liberty Real Estate Group, Inc. 
(847) 259-9500 Phone (847) 259-9501 Fax (847) 274-6624 Mobile 

e-mail rob@lreg.net 
 
 
 
 
 
 
 
 
 

All data and materials given  has been prepared for information purposes to assist potential partners, buyers, or exchangers in 

determining whether to proceed with their own in-depth investigation of the property.  No representation or warranties, expressed or 

implied, as to accuracy or completeness of this package, or any of its contents, shall be deemed made, and no legal commitment or 

obligation shall arise by reason of this package or its contents. 

Interested parties are expected to review independently all documents relating to the property as to the accuracy and completeness of 

the information contained herein.  All financial projections have been based upon various assumptions relating to the general 

economy, competition, and other factors beyond reasonable control, and therefore, they are subject to material variation. 
Real Estate agents have no expertise in the areas of law, architecture (ADA), building systems, or hazardous chemicals or waste.  
Potential buyers should investigate with the proper experts in all these and other matters outside the scope of real estate agent’s 
expertise. 
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www.physiciansimmediatecare.com 
 
 

Physicians Immediate Care (PIC) was founded in early 1987 by a group of emergency 
physicians under the leadership of John J. Koehler, M.D.  Physicians Immediate Care clinics 

operate on a walk-in basis, seven days a week, on average 10 to 12 hours a day. 
Appointments are not required. The target urgent care customer needs medical attention 

today but does not need hospital emergency room services.  
 

Focusing solely on episodic problems, practitioners do not provide long term management of 
chronic diseases. Patients with chronic conditions like diabetes, heart disease or 

hypertension are referred to primary care physicians or specialists who can provide 
continuity of care. 

 
All data and materials given  has been prepared for information purposes to assist potential partners, buyers, or exchangers in 

determining whether to proceed with their own in-depth investigation of the property.  No representation or warranties, expressed or 

implied, as to accuracy or completeness of this package, or any of its contents, shall be deemed made, and no legal commitment or 

obligation shall arise by reason of this package or its contents. 

Interested parties are expected to review independently all documents relating to the property as to the accuracy and completeness of 

the information contained herein.  All financial projections have been based upon various assumptions relating to the general 

economy, competition, and other factors beyond reasonable control, and therefore, they are subject to material variation. 
Real Estate agents have no expertise in the areas of law, architecture (ADA), building systems, or hazardous chemicals or waste.  
Potential buyers should investigate with the proper experts in all these and other matters outside the scope of real estate agent’s 
expertise. 



 
 
 

 

 







 


